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Appliances


�


Although not always easy to buy in bulk, home kitchen appliances are extremely easy to attain through penny auctions. Most people don't even bother bidding on them. I have already received a toaster, two blenders, fondue set, KitchenAid mixer and more for less than 10% of retail.





3 Tips on How To Win a Penny Auction





1. Bid towards the end


Auctions are up for a certain amount of time. The goal of everyone who bids is to be the last person bidding on that item. Don’t bid on an item that still has several hours left on the timer. Most likely you will not win that item and will have wasted some of your bids from the package you bought. You want to hold out on bidding until there are only minutes left on the clock. This will give you the best chance of winning the item while spending the least amount of your total bids.





My haul from last week was Over $250 in gift cards for $19 spent :)
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More and more people are learning about something called a Penny Auction. News stations have been reporting that penny auctions allow you to buy things like laptops, expensive iPhones, and other high ticket items for super cheap. You sign up on a penny auction website and buy a bid package. The bid package has how many bids you can make before you have to buy more. Then you bid on an item and if you win you pay the ending price. Here are some tips on how to win when you go to a penny auction site.





Gift Cards


�


My favorite thing to bid on is gift cards. I've discovered that many people don't want to bid on low dollar value gift cards. I have purchased gift cards valued from $20-$50 for as little as $0.50. If you really want to win the penny auction game, gift cards are the only way to go.





How To Win a Penny Auction





2. Save up the freebies


There are times when you will win free bids. The best thing to do is to save these bids up for something that you really want. This will give you a little more freedom to bid more without wasting your total bids. Using the saved up bids will allow you to whittle away at any competition you may have and allow you to win. 


3. Low number of bidders does not mean a thing


Do not be fooled by an item having a small amount of people bidding on it. This does not mean that you are going to win the item with ease. It just means that most of the people who are going to try to win the item will wait until the last minute to do so. Remember, it is the last person to bid when the clock runs out that is the winner. You still want to save your bidding until the very end, because chances are if you don’t you will lose because of the swarm of people that will bid in the last few minutes.


Penny auctions have become a hit and may eventually make Ebay seem like a dream. You can win great things for cheap, if you know how to make your bids count. 





Electronics


�


One of the biggest mistakes people make with Penny auctions if they go after big-ticket electronic items. These items are far too competitive and difficult to attain. Personally I stay away from all electronic auctions. You should too.






























































